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Market Summary (06/01/09)

TSX-V: TBD

Shares Outstanding: 67.1 Million

Net Asset Value

Per Share

$40 million *

$0.59

Market Summary

*  Based on 2009 NI 51-101 Reserves Report   



Highlights

Å The People

ï David Evans and Rick Ironside head our new technical/operations team

ï Collective experience includes creating, building and selling 3 successful companies  -

Barrington Petroleum, Defiant Resources and Defiant Energy

Å The Opportunity

ï Multiply Gordon Creek Ferron reserves through land acquisitions, development drilling and 

best practices

ï Potential growth from 30 BCF to 120BCF (net) with minimal dillution

ï Exploitation of Mancos Shale potential through adoption of modern completion techniques

ï 2 recently announced large development deals

Å The Utah Advantage

ï Gordon Creek borders Drunkardôs Wash, Utahôs most prolific natural gas field

ï Low royalty rates and land costs

ï Recent completion of REX pipeline lowering Rockies pricing differential

ï Utah named one of the top ñbusiness friendlyò jurisdictions in the world (2009 Fraser Institute 

study)



Gas Reserves: By Category

Reserve Category
GAS (MMCF)

2007 2008 2009

Proved Reserves

Proved Developed Producing 251.2 473.0 471.5

Proved Developed Non-Producing 516.6 2,741.3 3,701.2

Proved Undeveloped 2840.7 2,208.5 4,582.5

Total Proved Reserves (1P) 3608.4 5,422.8 8,755.2

Probable Reserves
8224.8 11,865.3 20,977.7

Total Proved + Probable Reserves (2P) 11,833.2 17,288.1 29,732.9

Possible Reserves
11,737.6 13,903.2 10,860.2

Total Proved + Probable + Possible 

Reserves (3P)
25,300.9 31,191.3 40,593.1

Å72% Increase in 2P reserves in 2009
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Oil & Gas Reserves: Discounted NPV

Reserve Category

2007 2008 2009

PV10

MM US$

PV10

MM US$

PV10

MM US$

Proved Reserves

Proved Developed Producing 0.884 1.498 0.885

Proved Developed Non-Producing 1.155 7.167 5.718

Proved Undeveloped 2.223 3.388 3.504

Total Proved Reserves (1P) 4.262 12.053 10.107

Probable Reserves 15.069 19.999 30.993

Total Proved + Probable Reserves (2P) 19.331 32.052 41.100

Possible Reserves 38.754 46.753 25.959

Total Proved + Probable + Possible Reserves (3P) 58.085 78.805 67.059



Growth in Reserves (PV 10 Valuation)
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