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Highlights

A The People

i David Evans and Rick Ironside head our new technical/operations team

I Collective experience includes creating, building and selling 3 successful companies -
Barrington Petroleum, Defiant Resources and Defiant Energy

A The Opportunity
I Multiply Gordon Creek Ferron reserves through land acquisitions, development drilling and
best practices
I Potential growth from 30 BCF to 120BCF (net) with minimal dillution
i Exploitation of Mancos Shale potential through adoption of modern completion techniques
I 2 recently announced large development deals

A The Utah Advantage

i Gordon Creek borders Drunkardos Wash, Utahos
I Low royalty rates and land costs
I Recent completion of REX pipeline lowering Rockies pricing differential

i Utah named one of the top fibusiness friendlyc
study)



Gas Reserves: By Category

Reserve Category 2010

Proved Developed Producing 251.2 473.0 471.5 1,110.9
Proved Developed Non-Producing 516.6 2,741.3 3,701.2 3,673.6
Proved Undeveloped 2840.7 2,208.5 4,582.5 4,526.6

Total Proved Reserves (1P) 3608.4 | 5,422.8 | 8,755.2 9,311.1

8224.8 11,865.3 20,977.7 21,651.1

(TZO;?' FITBUEe] 22 [PI@lsfelo) (& [ResEr e 11,833.2| 17,288.1 | 29,732.9 | 30,926.2

. 11,737.6 13,903.2 10,860.2 11,241.8

Total Proved + Probable + Possible |,o 55 9l 31 1913 | 40593.1 | 42,168.0
Reserves (3P)




Gas Reserves: By Category
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Oil & Gas Reserves: Discounted NPV

Reserve Category

2007 2008 2009 2010

PV10 PV10 PV10 PV10
MM US$ MM US$ MM US$ MM US$

e I I

Total Proved + Probable + Possible Reserves
(3P)

58.085 78.805 67.059 74.087




Growth in 2P Reserves (PV 10 Valuation)
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Status

Stage 1

Q4 2010 Completion

Stage 2

Q32011 Completion

‘ Development Plan T Growth Summary l

PUD OUT

Gross CAPITAL (UST M$)
Land
Drilling/Completion/Equip
Workovers
Gathering

TOTAL
(Net Thunderbird)

500
15,000

15,500
100

450
8,500
1,500

10,450
5,225

4500
5,850

2,000
8,300
4,543

Net Production (boe/day)
Before Payout
After Payout

436
637

961
1,162

1,249
1,450

Net RESERVES (Bcfe)
Proven
Probable
TOTAL 2P

28.6
21.4
50.0

32.2
28.2
60.4

105.2
17.9
123.1

Field Cash Flow (M$/Month)
Before Payout
After Payout

279
374

565
660

Summary - acquire 31 sections, work over 5 existing wells, drill 36 new wells and build 8 mile main
pipeline to add net Thunderbird; 1,340 boe/day and 93.4 bcf of 2P reserves

Total Capital - $34.3 million ($9.9 million net Thunderbird Energy)




‘ Development Plan T Asset Growth l

Status Quo Stage 1 Stage 2 PUD OUT
August 2010 December 2010

P&NG Value @ 10%
(CDNiT MM$)

P&NG Value @ $2.00/mcf
(CDNT MM$)

Working Capital

(CDNT MM$)

Debt
(CDN'i MM$)

45.7* -

Shares Outstanding
(Millions)

Asset Value/Share (Basic)
(CDN %)

Asset Value/Share (F.D.)
(CDN $)

* January 2009 NI 51-101 Valuation




Utah: Natural Gas

MARION 0

ENERGY

(MAE: ASX)

G NRIAYIffe RSOSt 2LISR
«Produced 130 BCF froRerronformation
uRecent reactivation and drilling progra

Conocgl-';hillips

(COP: NYSE)

ACumulative Gas Production: 650 BCF
AExpected Recoverable Reserves:
1,150 BCF

® Bill Barrett Corporation

(BBG: NYSE)

AProved reserves: 238 Bcfe
A40,600 acres
AProgram potential: 934 Bcfe

Anada

Petroleum Corporation

(APC: NYSE)

£225,000 net acres
A04 MMCfe/day



Gordon Creek: Production




